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� Combining internal programs with prudent acquisitions 
accelerates value faster and at reduced costs & risks

� Quality US, European and Australasian assets 
available at very discounted values - 32% of public 
biotechs trade below cash!

� Good clinical stage assets are very expensive to 

'�

� Good clinical stage assets are very expensive to 
acquire & support and the target of big pharma/bio

� Over next year Patrys can best compete in three 
areas where larger companies are less active:
� Preclinical products that meet criteria (novel, safe, strong data, IP) 
� Tech platforms that are synergistic with Patrys’ existing technologies
� Programs that can be easily funded or that have existing funding
� Australasia based technologies

� Acquisitions of assets close to clinic lowers need for 
new research and facilitates partnering of earlier stage 
internal programs (e.g., those > 1 yr. from clinic
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